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1. Sources of Presentation 
1. State Bank of Pakistan Annual Report 2008-09
2. Pakistan Economic Survey 2008-09

3. Pakistan Debt Policy Statement 2009-10

4. Economist London: 2010-Special Issue 

5. Newspapers-selected ones 

6. Interviews of high ups of Pakistan 

7. World Development Indicators 2009
2. Public Debt of Pakistan 

	2010
	Rs. b

	Domestic Debt 
	4,010

	Foreign Currency Debt 
	4,090

	
	8,100

	2010
	$b

	
	55

	2005-2010: Average growth
	9.5%

	Sources
	

	1. Bilateral 

2. Multilateral 

3. Bonds 
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3. Domestic Debt 

Sources 

1. National Savings Schemes 

2. Pakistan Investment Bonds 

3. Prize Bonds 

4. Ijara Sukuk 
Amount 

2009




Rs. 3.76 Trillion 

Annual growth (2002-2009)
14%

4. Implications

1. Debt Servicing 

2. Federal Budget 

3. FX Deterioration Rate

4. Cash Flows

5. Economic Sovereignty

6. Respect 

7. Socio-Economic 

8. Strategy

9. Gap-Rich-Poor
10. Others ------------  
5. Reasons 

1. Persistent Deficits 

· Budget 

· Current Account 

2. Non-Optimal Utilization of Financial Resource

3. Rising Cost of Borrowing 

4. Recent Depreciation of Exchange Rate 

5. Culture 

6. Self Reliance
7. Others ---------------------
6. Way Forward 
1. Will-political-create 

2. Ideology-strengthen belief

3. Financial planning- give a sound start

4. Avoid waste – Rs. 1.3 trillion-Govt version 

5. Expand domestic resource base on massive scale
6. Austerity-curtain size of govt drastically 

7. Employ professionally qualified people

8. Debt culture - good bye
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